."

Meaan,

ENQLISH BANKING METHODA

Although there i no Government suparvialon
ol |neorporated banks In Creat Dritain, aa
there [s in this country, and no official siato-
ments of thalr condition are (ssued, still, from
the repottsal their directors the London Eeono-
wist dompiles and publishes, ab (ntorvals, Ata.
glatios of thelt business, which are intercsting

as furmshing this means of comparing the Eng-
'ﬂah miottiods of banking with ours, The lntest
of theso rompilations appeared on May 21 last,
“pod presenta the fligures for tho hall year end-
fog Deo. 81, 1847,

Owliting the Heottlsh and Irish banka, and
eoaliuing onrattention to those of Englnnd and
Wales nlonie, wa find that the number of Incor-
poraty 1 banks I this latter distriot, contalning
Bpop |:IIII'[' i of 31,000,000, Is but 81, all told,
ne tho Bank of England. and that thelr

u
!.n‘e” ato capital and surplus (s £04,000,000,
or SATOOUNON00, making an average for each
ol §0.100,000 This In Io striking contrast
with the dlatribation, in this country, of bank-

tng oapital. The Intest report of our Comptroller
ol the Currency @ives the number of our [noor-
porated banks, niational and State, of which he
had [nformation, at about 8,700, nnd thelr total
papital and surplus at $1,724,000,000, or an
arorngo for eioh one of about $200,000. The
proportion to population, assaming ours to be
75,000,000, 18, therefore, in England and Walea
ono bank to oach 344,000 Inbabitants, where-
ac with us It {8 one to each 8,600, This
disparity doos not, however, imply an oqual dis-
parity in the bankliog tacllities nod accommoda-
tions of two countries. Our banks have no
branches, wherons the ninoty-one banks In
Eogland and Wales have, In the aggrogate, 3,-
iy branghes nnd ageneles, each of which per-
torms the functions performed by our Indo-
penlont banks, and, for purposes of compari-
pom; el be reekoned 08 6 separate (nstitus
tion. This redncos the average of the bank
eapitals nnd surpluses of England and Wales to
alont $1:H4.000, and the proportion of the num-
bor of Lanks to the population to one for each
gRo, or about the same as In this country.
While, however, one 8,700 banks have $5,200,-
o of deposits, and $4,300,000,000 of loans
sl disgounts, the 3,550 English and Walsh
barks nid branches huve deposita of $2,000,-
pou i, and lend out $2,700,000,000. That ls
o =iy, i Fugland and Wales lens than one-
hatt as many bunks have three-ffthe as much
deposits, and lond more than one-hall as much
money o= all ours do,

Soreturn ls made by any of the English and
Wolsh banks, axeapt tha Bank of England, of
the resorye held by it in gold.  In place of this
Information thoir roports give merely * Cash in
bawd wid money at call and ahort notice,”
whiuh seems to bo regarded, by common con-
pont, us equivalent, for practical purposos, to
our " lawinl money "' resorve. The total of thia
ftem for the ninoty banks in question, exclud-
fng the Hatk of Eogland, amounted, on Deo.
115047, o £120,000,000 or §630,000,000, and
wiis hebd ngninst £027.000,000 or $2,635,000,-
et This s a reservo of over 25
por evut of tho doposits, and, if It were all
goldi It would be equnl to the reserve required
by law for vur national banks in large oitios,
Tho best information, however, which can be
sttainm! makes the actual gold to be not over
10 por eont. of the deposits, and nearly the
wholn of that is held by the Bank of England
on deposit for the othar banks.

An important difforence betwoesn the English
and Wolsh banks and ours is the almost com-
plote monopaly by the single Bunk of Eongland
ol the issue of elroulating notes. Of the ninety
barks, other thun the Bank of England, of which
the Economist gives statistios, only thirty-two
Issuo eirculation at all, and the total of their
lssues s less than 21,000,000, or $5,000,600,
One bank reports only £2,010 of notes out, and
the largest nmount reported by any one is
£12200»), Thia fast should be considered by
the writers on the subjeot in this country, who
sasart that the currency of England is issued by
banks in general, and that, as one of them re-
ecently put it, England has “'a great number of
wmall looal banks that have always had ont
#rat quantities of thelr elrculating notes,
which, baing unknown away from thair place
of issno, have been nt a discount away from
bomo." Even including the ofroulation of
tha Seottish and Irfsh banks with those of
Ecgland and Wales, the total bank clreula-
ton of the small banks of the United Eingdom
1s loss than £15,000,000, or$75,000,000, and the
whole of it is issuad by Qfty-lour banks. Itis
tharsfors not great in quantity, nor are the
Lanks issulng It grout In pumber, and as to ita
belng * at u diseount away from home,” the as-
eertion is absurdly uotrue, Moreover, the
Bank of Englund doos not issue notes as a
tank, but ns an agency of the British Govern-
ment. Its issue depurtmont is as distinet from
its bunking dopartment s the Treasury of the
United States s from our banks, and it is en-

aposits,

tipely  Indepondout of the fuctuntions of
the money morket, For £10,800,000, or
E4LOUl, of jta notes ths Government
I§ responsible, and for all above that

amount the bank is obliged by Its charter to
old for sach pound sterling s pound In specle,
of whieh four-fifths must boe gold coln or gold
bullion and vne-fifth may be siiver, though, aa
II\mnrll‘r of practise, it holds the whole amount

n goli.

Ancahier distinetlve feature of Eogllsh bank-
Ing is the practies of puying Interest on deposits
o private depositors, A4 a rule, the banks of
this eountry, nnd, purtlculurly, thoss of thinelty,
trent the payment of interest on deposits, ex-
Cept on thosi maade by the country bunks which
kooptholr resurves with them, ns unsound bapk-
log. I'rovisely why they do 8o has nover been
Ralldiuctorily explained. As a matter of safety,
tie eountry bunks, which bank with the ity
banks, nro tho first to withdraw thelr funds
when fluanelul trouble seems to be impondiug,
nd thelr wetion In this reapect has frequently
procipitited o panle which might otherwise
huve Lo avolded, As long w5 money s hard to
Lind they leave it hers, drawing 2 per cont. and
over, but as soon as & demand for it springs up,
Whish would permit the depositary banks to
letnd it ot a profit, they take it away and lend
Wihemaelves, Private depositors, on the con-
trary, atw content with o smaull (nterest, and are
How to withdraw thelr deposits, but as It is, i
they desire [nterest while they are walting for

ibortunities to lnvest, they are driven to the
trist companios, the officers of which ar more
biguelous thin those of the banks and aro grad-
ually alins rhing many valuwble necounts which
thir by ks are losing by their obstiuate adher-
e o mathods good enough Nty years ago,
bt which ure now antiquated. That the Eng-
Ish banks find the practica of paying interest
t‘I-i-u-nmn profitebly s shown by thelr divi-
“onis which aro (o few cuses loss than 10 per
St per annum, and are froguently 20 and 26
Percont. It s trus thut the practice (s not uni-
Yersul, the Rank of England being a notable
#Eeeption, but It (s suMelently general to be
trontod us thi rula,

Tho system of few banks with numerous
branchus whlal provalls In England, also, by
Giminlshing the exponses of the banks, con-
:'fl'lnlnu to Inerensa thelr profits. Obviously ¢1
! :&h 1‘:.1! b more sconomically ndministered
bnn 3400 enn bo, oven it they have 3,465

Mnches 1o malntain, and as to the Bupe-
Mor oredit of 01 banks, each with a capl-
Won an average of $5,100,000, as ocom-
bared with that of 3550 bauka the aver-
;l" “hpital of whioh is only $134,000, argu-
“-.rhl I8 uot neaded to demonstrats it. If, In
g b vountry, instead of 8,700 saparate banks
ith ay Gveraga capital of $200,000 sach, wo

u! “U¥, 200 banks with an averngo oapital of
PR wach, we ahould have, in tho nggre-
:I'I i» ‘In bnniking onpitul as wo lmye now,

" th 200 bunks, by establishing Lo

Fain ke, o u.-l o ps o busloess ws they ido

widnfford to do At more chisaply 1o
wor. Mureover, waoh of thess i)
Feentrolling forty or more hranohes,
Lattar able to aceommodate the pubs
Vit eonld on oocsslon, draw mouey

He, b oIS

:.r-;": : ',r owhere It was redundant nied trans-
Wl -|r U pednts whern it wae deflelont,  Cans
Gy e b of popmlation, hos bur
bavuian I”{ winder our systom it would
benniiiie a Hidtes 40 Dinnkes, Ly thondd of tolr
" 'lu.'-- Aesmmodate the people quits ns woll

l “ SR I num ber, and oven botter.
A Airh wpeit olir banking mothods are

hl by tlumu of England, and that i, the

‘Taok, with us, of & great national bank o a0t an
the fiseal agont of the Government, recalving
and disbursing ita revonues, paying the intereat
on its debk and, when a new loan ls made, ae
wo are making ono at present, to sollet the
money for it without withdrawing It from olr-
atlation. It ls teue, that by & olumey and round-
about proooss, the worst evils of our Indepand-
ent Troasury aystem are in some measure ohyls
ated by using national bankn as dapositaries of
national funda, but the resalt Is by no means us
satinfoctory as it could be mads, For axample,
the Treasury a liable to have to take In during
the coming month $200,000,000, of whioh ¢
oannot possibly sxpond $50,0800,000. The only
way of nvolding the absorption of the remaining
$160,000,000 will be for such national banks
an choosa to take the trouble, to deoposit among
them §130,000,000 In bonds with the Treasury,
and wocopt $100,000,000 Iln cash on deposis,
subjeot to be withdrawn only aa 1t was nesded
for Government purpossa, Large ns the ro-
servas of the banks happen pow to be, and free
na the future ia from slarming symptoms, eon-
siderabls anxioty provalls lest the Governmont
fluanociering of the war may bring on a money
stringenoy. Buoh a oalamity has been, by akil
ful management, thus far avolded, us 1t wan
avoided last winter when the Union Taaiflo
Rallroad debt was In prooeas of payment, but
too muoh [s left to skill and not snough to nuto-
matio prevention, Marrnew Mansuany,

FINANGIAL AND COMMERCIAL

New York Stook Exchange—Sales and Range
of Prices on All SBeourities Dealt in Dure
Ing the Week Ending July 1, 1808,

UNITED STATES AND STATE DONDS (1x $1,0008),

Opm-  High- Low.  Clogs

Sales, Name, o el el ing.

18000 U B dv, 0,1007.1 103 1100 110 110%
4000 UB 48, £, 1007.1 11 111N 110K 120N
1000 U8B ds,0,1088,186 12856 1286 1856

RAILEOAD AND OTHER BONDS (1w $1,0008).

Open-  High Low  Clos
Sales, Nama, ", wl, arl, ing,
1008 Atchad) da..... 07 O7H 67 67T
679 Atchgnl da....... B3% ©4 034 034
11 Adames Exp 4a... 90 DOM D84 084
78 AmBpMde...... B85 a8 a6 a8b
108 Am Tobserip.... D3W D4M 98 03N

8 Aun Arhor 4a.... H6 8BS Bb
B AMbkAuscn Te..188M 1234 198!‘ 1284
16 Atch & O 1nt, dr. 5O an OB 69
BB Austin & X W 1st 84N B4 *BR
8 B'way & Tth Av
en 4-.yeenin. 1104 119% 110K 110K
1P&OGs1805,...114 114 114 114
1180k O6s, 1885, B
(L PO T 110% 1104 108N 108X
wltom.xus. 113 1134 108 108
171 Balt&O;Pbr....111 111K 110 110¢%
183 P &0, 1088..... 118 114 118 113
1B&O, 1088, 1...118) 1134 113% 1134

B0BkO, 1089, J P
M ctfs,. 118 1134 113 113K
namumuun 100 100 oM 9PM
OBufk Phgnlbe. 108% 10063 1003 105634
SBur, OR& N 18, 100K 108K 10684 100N
103 B'Elyn RT 0n.... DO 108 00K 1003
10PREsn WEWDBe D24 UEM DEM G2M
1PklmOrist..112 112 112 112
OBk El Int,tr. 81N B2M D1M 02K
10PklynEl2d4,tr, B6 B0 BG BO
lO0D'KynUnGas Bl 140 115 114% 1158
B2ChakOenbe,,. 1143 1144 114 1144
105 Chs k Ognl d'ss, B4 B44 B3% 84
OChs E OB k A
It onds. ...iuu 106 105M 106 106M
210.B&kQonvis..110M 1128 1104 118
10,B&Qés,Nex, DO 20 ep 89
110,BEQ Mo ..... 1174 1168M 1174 1184
1C,BkQés, IdIv10 100% 100k 100k
70, B&Qdebbs. 10 1073 106K 107
80,0,088tLges BR 82 B2 @2
130,0,0% BiLds,

BtLdlv....vous DO eb pb oh
B4 CanBolst.......111 111M*10R)} 108K
2 Can B0 2d........100 100 109 108
106 Cllo Terml da.... BOM B7} *85M BEM
10CRR & B 0o of
Gn E08.,00ine P24 P24 02K 02M
1Ch,BtLANODN120 120 120 120
BChick Erie 1s6..110% 111 110111
17 Centof GuenBa. BOY 80M B9 BOM
12 Centof Ga 1stin, 40 40 aR% 40
10h, IndkLoe...103 103 103 103
10Den&RG 1st...108 108 108 108
1l1DenkRBRGen.... 06 05 *924 DEM

TDenkRGIGL.. D14 014 D14 Ol
1DulkIron R1ak 105% 106K 10564 106X
230 DetCity Gas Bo.. DM O5M *024 024
11 Elz, LEBS188.102% 10 102 102
3 FErieddex........1 114 111 111 111%
1 Erie dthax.. 117 117 117 117
91 Erisprior bds... 92% 0L% *004 00M
142 Erfognl lien 348 74M T4¥M 74N T4
1 ETenn s .......1004 108 1004 1004
I F&PMDs, PHA Pl 91 21 01
10F&PMba...... PAN O3 08N 03N
188 FtWorthist..... T4 7564 74 706M
10Ga,H& M 2e.... 92 892 92 p2
8EG,HEgaSAMP
Bl uciininaness DBY DAX P4y
8 Green Bay deb A. 40 404 404
23 Hock Valfm, 88 p T3 HO oM TRAM
GH&TCOecnfe....100K 110 10P4 110
10 H&TCgunlan... B1 Bl¥ Bl B81%
80H E& W Tex ist BBM 80N RAY POM
232 Iron Mibs....... 05 064 98B DEN
21 Cent4s, W....1056 105 105 106
83 Il Cent 4, 1068. 1004 101X 100X 101!(
GIntkGiN24.... B8 BB B8
SIntkGtNod... BT 674 bBTMH 67H
5ma.nuwm..102u 108% 108X 102%

BaM
404

7 Towa Cent 1st....101 102 101 1014
£21 Ean & Tex 4n.... 88 00 B8 8o
Od BEan & Tox 20.... 63 O34 02N 63
0 Kings Co El 1st.. 48 48 48 48

GAEC, PLO 1st... 6B OBM 68 68%
S3lexAvEPFIst.120 120 120 120
21 L&WDBenas....100 101 1004 101
1L&WBmbse.... B0 o 20 00
1 Tong Dock Us,...136 130 1306 130

1 Lake 8hiat, r.... 106 106X 106K 105K
2lakeBh2d,0.... 1 168 116H 1168 116X
11 Laks 8h Bige....,. 104% 104% 104% 104%
B2L&Ng4n...0.er BO P04 *H8 as
SLAN, FEBIm 64 P4 Ve 04
SBLAEHAENIst.113% 1184 1134 1134
10LANN&DIst106 106 108 108
O Long lal B&....... 1104 1104 110 110Y
10LVotNY 10t.,,103 108 1024 1024
21 Mot Bt W'waybe.. 113% 114 118% 114
dMo, E&Est,... 004 90M 00 80
66 Mea Inten....... Td TEM Td%m T6%
S0MEStLenle...107 107% 107 1074
2 Morrisk Facon.1830 18P 180 18p
1 MorkEaTaof'701104 110 1103 110)
6 Morriu & Ea 1st 140 140 140 140
B8 Mo, EETo!T w B3 B3} BEM BEM
26 Map R'way 4o, . DEM OOM DM DP4N
S MetEL2A. ..., 02 1025 1088 102%
aMub&Ogul.... 78 78 TiM 1T
10Mob kO, MA0a. PO OPM V0N 08N
A18 MoPasen,.......101% 102X 101K 108%
18 Mo Paccol st 73 784 72 78
1 NorPacTer 1st.. 1134 1134 113K 1134
27T Nor Paopriords, DBM ©BN O7TH 074

B1 NorPacgnl Be... G2M 624 02 62y
P7 Nort kW endn,, BlM BEW 81 Bl
ROXNY & Busgul... D0OM 01 oo Pl

S3NJCentygnl Ba..114% 1156 114K 1156
1NYCentisto,. 118M 1156M 1164 118K
IONY Cent 1ot r,.. 11564 116% 11084 115
1 XY Ceut 8kge....107 107 107 107
BNYCOentondn . 104k 104% 1044 104%
ILNYCentexde, rn104% 104% 104% 104%
BNYCentdeb v, 1044 1044 104N 1044
1EXNYCentdebhfa 140% 110% 110K 110%

TANY O, LicoliMa 048 056  Pdlg b5
130 NYOMCOco) bMs B2 UEN PR prY
25 Neab & Claten, 108M 1024 102 102

ONY, Ok StLdn. 1040 106N 10dls 106K

l8NorRBofCelonlO]l 101N 101 1014
10 XNurt ko 1at 60,108 102 108 108
81 NWgold,o......114 1144 113k 1138%
JONWgold, r...... 118% 1186 113% 113%
1L NWake.........108 102 108 10
1N WHF deb bs,
TUUD, oannnress 116 1168% 1104 1168%
! L NWdebns, 25yrl08 108 108 108
| 1ESY.0sWren, VPN 100 g4 100
O 1ITRY O Wen elU0 LOUY 200 100 |
T ovhio & Mise 2d (JEUN 120N 10N LE2UY
100, BENdén,,.... 85 HhH4 Do Noy
& Ure 8 1L LAEUM LUUl LO6M JUly
17 0o Len Bo... 107 107 100N 107
ldUreBLino A.... TEW T4 TaM TGN
GUnBLIive B... B1l% 61k OlM B1W
A6 Urelmp o, aip, B0 Ol B0 61
0 & B L et BO 80 B8O 80
4 faenf Mo ist. . 108N 108K 108K 108%
4 Pavof Mo 3, . 100 100 100 10w
A Pav Vonst i, . 108 108 10kN 1US
P Ak Ed,
i A oo ] 0o 08
20 Pev & Fant tit... TEM Thh 74 76k
L6 Pyo & Easb ipe.. 10 1§ lis 1&%
10 Fonns shen. oo D1labe 1130 113N 113N
L10 bike & Wa Lst... 87 SOM 87 87

kit e e i mwammﬁﬁm: ol

AN

Opem. WNigh- Lew Ol

Balgs, Nama, dng, =l ol inp
8P A0ML M,

sarB....en-131 1211 111 111

4P0k01Men®el118 1156 1156 118

S1PAALEIs. 108 1068 108 108

4 Moek Tuine,......188 182 1848 189

10Meck Il va, r....188 18R 1RE8 188

800 Mook Dslgnl 40, L 08) LO6KH*108% 108%
1 Moek Il dobBe.. 107M LO7H 107H 107H
106 Read gnl de...... BEN BON B4 BdM
B0M BOM "BTM BTH
118l VANE .., BT B8 B7 BA
28LF &k Minn en.. 188! 198K 183X 188K
BT BoMecof Calen, 0B PEN 08 PAM
B4BoPof NM1st..110 110K 110 110
A8 8oPof Aris sk, 100 100N*1008 100M
SHMPERBOInt...1U0M 1U0M 130K 180K
25iPAMa, HMA

M ieens-100 100 100 100

EOMPAMoondMal DB 108N 108K 108K
4dPMLA&SF6...100 100 100 100
1BMLASPgnl sl 20M 120K 1004 100K
4d0MLAAVenl Bal08Y 100X 100 108K
BEAMLAST ... TD 70 784 70
TMPgnlan, 0A..108 100 *104 104
1BPIs,OkMroelld 118 118 113
At Poon. ... 1A40M 146K 142K 148K
B8t Plerm .. 111 111K 1115 1110
138 P 1at, O &R,

Walv, oo JATHILITH 117TH 11TH
SHPPIM IADex]148)M 142K 1484 1404
SHEIPLEMA . 1R20M 120K 120K 120
68iPENorPos, ¥lR7 127 127 1287

dBBILEBWNL.., TOM TOM TOM TOM
d4BtLABW24.... BON 30 20K 20M
68t P kDul 34..,.1056 108 1056 105
BB2BanARAPIstdn B5K 00N *64Y4 05
BO0R0KkOalst...,, DAN D4 P4y 04N
B5 o N'way 0s...... DOM OBEN *03  paM
10§tJokG1I2-B-4n TOM TOM *TBW 7T8M
S8 RanRETde... BEK 70 60l 60N
7BanR&TIioe... 16 164 16 16M
60 Tex & Pao 1at G0, 106K 100 108 1056M
BEA6 TexPan2din,. 884 41 QEM 40N
10Tex ANOon Ba, DEY 08X OBX 08N

6Tol, IL A E O
B0 BO 8a 8O

I AL sereens
1301 UnPaoda...... DB¥M OD8K *08% 0ON
16 UnPotaMe tr. ATN 474 4ATM 47N
74UnElIst, tr.... DOV OEM 0O1H 0E2M
P65 UP,DEGIst, bty BRY 68 ag GRN
8 VaMidland gnl.. 1074 107X 107 107X
OB Wabash 1st......110% 110% 100N 110%
145 Wabash 2d4....,.. B8M BOK 854 60X
10 Wabaah deb, s B. 278 27 27N 27X
10 Wab, DaQex...106M 106M*100M 106K
4 West Fac,........104 104 104 104
D1 West Fh é8.......110W 1 104*108 10B8%
R1 WestBh éa, r.....107 107K 100X 107
TWNY&Palst.110 110 *107K 107M
P1 WinCent st 8r. 41 42K 41 424
SEx intearest.
Total sales of rallway bonda (par valus), $ 18,880,000,

RAILWAY AND OTHER SHARNS,

Open-  High-  Low  Cles

Saler, Namae, ng. ol . ing,

BET Adams Ex...,..100 101 oo (3]
160725 Am # Bef......1R20M 1844 120 1824
dd0AmBRef p....111 112M 111 118M
28480 Am B Mfg...... 156 16 13% 144
1607AmS8 Mg p... B8W 40M 37H 38TM

26 Am Cable...... D4M 044 P4 04

810 Am Dist Tel... R 244 B2 R4
111200 Am Tob........ 1104 1R1 110% 120M
1004 AmTob p...... 1RIM 121% 120 120%
TS Am CotOll.... B1M RIN BOM 20X
027 Am Cot Mlp.. TH 76 T8M T73M
4877 Ach, TEASF., 184 13% 134 19%
21601 Alch, T&BFDp 33 384 88 B88M
125 Am Malt....... 26 R26M B0} 20X

pOs Am Maltp..... TP 78 il 79

100 Anu Arbor..... 11 11 11 11
10 Ann Arborp... 36 3864 BbHN 86M

1008, C, B &k N.... 76 76 76
100 Brunswick Co, 10 108
@228 Balt & Ohls, ... 18X 14%
107ABEOBW p... (4
1810 Bay State (baa, a4
168218 Brook RT..... BN
404 Brook Un Gas. 122 12384
BO6 Cas Bo..,.c.c.. BH1MW 60N

8 Can Pao.. . B4
P10 Con Tee.. a7M

81
14N

10K

123%
62N
Hd
aTu
o1
144
144 134
4020 Ches & Oblo... 2384 23% 28%
OCAEIpM ...108M 10BY 10684 108

B Chicago'k Alt..1567 1567 1567 1567
44810, C, CEBtL.. 414 48 41 41N
OChick NW,... 186K 120 125 1263
100& NWp.....178% 173% 1734 173%
BRIMWC, B &Q.......105 105% 104 105X
B2 0. MEBVP.... DON 90X OTH 004
SISCMEBtPD. 140N 140K 148% 148%

4TUTLC,RIE P.....106% 105)§ 906K 074
204 Col Fual..,.... 28 224 22 224
170 Chie Ter....... TH 2] ™ A

6 Chio Terp..... 20% 20% 20K 26M
100 Col C & I Dov L L] 1] L
200CL,LHY&T.., OW ©% 0O6W 6
100Col kHC...... B 5% 5M  BW

22000, L& W....... 18H 154 14N 156
100 Con Coal , 40 40 40 48

2074 OuuwIGqu 1953 200!( 10864 1973(

M2, Ik L. Py 8K

B20, 1% Lp ...... 204 293‘ 20M EnK
700 Dotrolt Gan..,. GEM 034 624 062K
170ben & ROD.. 61 61 60 60
WODMEFID.... 18} 174 106K 174
lmn.snkmr.. 6 a ] o
1256 Erie K R.. 134 134 184 1384
uunzmuump 80M 364 85 856
107 Edipon E L. ... 1200 1204 100K 120%

7 Elghth Av R 8.340 840 340 340

200 Easteru El..... G4 G4 04 04N
INEET Hp..... 60 60 60 50
6Flint& PMp. 88 ae az 32
1800 Gt Norp.......177TH LBO 1128 125
10206 Gen mm.mc. 39 304 3B 30
&00 Horn Hilver...1.40 1.40 1.88 1.35
26 Homeatake ... B0 60 B0 [ ]V]
IBTO M Can Bugar.,. 24 244 24 2 23%
BOO Iron Bilver..... .07 .07 .67 .87
88568 Ilinois Cen,...106 10564 1056 108%
650 lilloois Aleel.. 67 68 H04 EB
18Jowa Contral.. DM OM ©6M 0M
160 lows Centp... 38M 824 824 [32M
1I00ECPEG.... 10M 16 184 10
MoKk Pom M., .26 .25 .24 .24
BrOLEE Western 15 156 148 14%
oL E k& Westp.. 71 TIN 70N TIN

228 Lake Shore....100 102 100 192
76 LakeShorecifsl88 168 187 188
64 Long Inland... 404 404 404 40X

2700 Laclede Gas... 60 B1M 60 508
eBnn Louls & Mush... B2M B2 b61M B62W
45400 Man Con...... 103% 106% 103K 105%

00 Maryland Op., 49 GO 40 60

2045 Minn Iron..,.. T4H TOM TEM TEZM

200 Mex Contral... £k (1 37 bilg

006 Met 8t Rwy....160M 1605 1074 1604

1208 Mich Central,, 106 106 106 106
200 Min & Bt L., B9 =0 20 20
206 Min KS5tL1p 90K 01 Uy @l
410MinkStL2p, OUM 62 804 CO%

BOBO Missouri Pao... A6 36M 34M 356M
210 Mo, Kan kT... 11M 11M 114 114
416 Mo, Kau & Tp. 83 3J0W 3834y 383y
100 Alobile & Dlilo, 20 R0M RBilk BOM

o0 Morreis & Easexl71 171 171 171
100 N Htarch 2 p... 18 16 16 16
WNMLUL e 1TH O LTH 17TH 1TH

2054l N Central,,.. 06 @b DiN wWaY

BN01L N YCentral. ... 1 18N8 1108*1 150 116%
620 Nat Leadd.. ...\ BdM 48 a4 d4.
749 Nat Lead p. ... 10Tk 1UTH 106K IOBH

2070 North Amor,, C1 G 0
260 N ¥ Air I.mh @l a1 40 iu
HATN YMNH.... 180 190 1B7 188

IONYCEML1p A7 u7 uv ik

0INY, L& W 120} 1834 128 123K

2 . 38 g ! y vid om0 Laldt & &4 e Y : i sy 3 ra
{4} i) ,»I-‘:*" ULY %, 1095, {l=aih i il o Y ¥ ) 2
Open- gk  Low. Oloe
Sals. Nowmae.  ing, ol . wt. ine Financinl Jiuancial, - Savings Bruks.
5191 Bo Rwy pid.... =D“ =0= RoM u:: * ¥
ps0BIokGL1p, 61 1% €0k © “
enisois s o oo oo | Bafimors & Olo Raload Go. | NorthAmericaw EMIGRANT
212 84 Lonls s ™
BOSLASYIMD 01N 62 61X 0% REORGANIZATION. INDUSTRIAL SAVINGS BANK,
oMM LAAT2dp ABN REN 284 28M !‘:‘lh« Holders of Becurities of the DALTE- t nn!
082 Btandard RAT O OM 64 0% ORE AND OHIO RATLROAD COMPA-
mRimSE e (5 (280N | TR SARIORS AR oAk | pwuan e | i s
1941 Av 178 V OMI'ANY; the hil ow York, June
10758 Texsa Pacifio... 11M 1EN 114 184 | AHRON AND CHICAGO JUNCTION 100 DROADWAY. . PSGRESHAM 8T, DIVIDEND ~The Tritateen nf'l.hl- Ml.hn o~
6318 Unlon mﬁ:‘. gg‘l: ::!l ::H :g!': %&Jg:aa:;rﬂ:.‘kt. and the WASH- Q.pn“ pl.id up... .$1,000,000 :1;94-11 nr-u ;:si:lmi l‘mht:l.d " ‘:.mum -,Il:
27184 Union Pao p AXD FPOINT LOOKOUT erols for the A thres months snding Juns
5000 Un Po, D60, 7TH T 6K 7 | . RATLROAD COMPANY: Surplus .......co.oo. $200,000 | 1808, xt the rate B¢ Threo and One- Al Par Cant. pog
83U8 Espross... 48 43 42 43 As alrendy sanounesd, a Plan for the Reorganies. Tranascls n gehoral Lt huslness annmn on kil deposits up to the 1imit of Thres Thous
10888 U B Rubber.... 24X B8  R4Y 206M | ton of the BALTIMORE AND OHIO RAILROAD Allows Tibsral rates of Istorest on deposita ang | *and Dollars 40,000,
po16 U 8 Rabber p.. B;u RO B7 BAY | COMPANY affocting ths abova-named neowurities has fun l:trmr.wu'l be nmlllunnuarhhoflu‘\:l;.llﬁ
4026 U B Laather. .. ] ™ TXK | been prapared by the Retrganization Commities, and . and will be parabls on and after Monday, in,
16480 US Laatherp, G8M O7TM O8N O00M | the andemigned have undortaken to aol aa Reargani- Issues ‘,r’e“ﬂ:" Of Credit and JAMES MeMAHUN, Presidenh
mo:'.m.;ﬁ... l:u !;a ;“ l:u ut:-u‘thmc;l:-nw :mm-mn Partioipation | Travelers’ Cireular . Notes |  DAVID LEOWITH, Camptrollor.
1488 Wal 1 under ths [ nigation In any respect 1 » TIT ﬂm
108 Wolls-Farge Ex1 83 103 =11 121 in depand tupon the deposiy of peenir- payabf-a e doﬁar{ or ”18 M‘HH‘TTA" SlW|Hﬁs |H
17816 Weet Un Tel... D34 B4 024 08 | ties within wach time s may bs fixed by the Man- | 00€Y of any foreign country, ,
AMWELRE tr... 1IN 1M 1M 1K | sgoms, Acts an Trustes under mortgages for rallway HO: 68 EROADWAT:
TAOWALRpfd, tr 118 11M 10 10 The Morcantils Trusé © , ma Iy

2200 WOhi MRwy, URBN P4 wENM ¥3
*Es div, and rights, 1Ex dividend,

Total sales, 1,070,615,

Burpay, July 3.
The Treasury balance at the close of business
on Saturday was $210,400,4308, of which $167,-
003,080 waus gald,

The lmports of general merchandise, Inelud-
Ing dry goods, at the port of New York last
wook, ware 88,250,801, agndnst $7,208,017 the
previous week and $11,211,480 for the corre-
sponding weak of lust year. The Importa of
specln for the week woro $30,200, of which
$3,754 was gold, making total specle inported
sluce Jan, 1, §70,1561,085. Exports of speclo
wora: Cold, 85,700, aud silver, SO2LU00, o
total  of SB20,785, agalnst £1,050,303 the
previous week., Tho exporta ol specle slnce
Jan. 1 have beon: Guold, $4.045, 700, and silver,
321 07 154, a total of $25,003,665,

Tha wookly stut ent of averagos ol the

Clearing Hose bauks s mwa
June £15, Fuly &, Changes.

BN12.600,100 §0820, (wu HOO Ine. B8 HH4, 700

i uulu THTTATR00  Ta0,074,400 The, 12,630,800

Cirl'e'n 14,006,400 14,000,500 Do o0

L'g'l Urs 02,480,000 a0 4n2,000 Tue, n'fr. 00

Bpecie. .. 100, |,oo 180,070,200 Ino, 1,000,800

Pea've a0 non, 200 $240,622,200 Ine. $3,000,000
Re've r'd 184,384,050 187,018,800 Ine, 4,181,450

Burplus §02,200,250 $42,018,800 Dec, $102,080
Ty i
e Jimnuncinl .
RICHARD V. HARNETT & CO.

AUCTION SALE

STOCKS AND BONDS

Tuesday, July 5, at 12:30 P. M.,

At the New York Heal-Estate Balearcom, No. 111
Brosdway.

1 Membersbip Naw York Prefuce Exehange.
*m aw Yor! uos
450 shares Su!rg'l'unnel Co,, $10 cach,

(For sccount of whom it may mumni,‘l.‘
81,000 An‘:ln rdam Flectrio Licht, Heat & Ca,
6 per cent. Gold ﬂoud, due Bupl. 1,
100 lhma Central Pacific B, R, Co,, $100 sach,
1 Memberahip Now York Produce Exchanges.
_ Linta at Auctioncers’, 71 and 78 Lilmrty st.

United Siutess
PMoruge & Prust o,

39 CEDAR STREET. NEW YORK.

CAPITAL..coicrvinsnininnmnnesssisss §2,000,000,
BURPLUS... e 1,230,000,

Transacis & General Trust Business, Acts
as Trustee, Heglatrar, and Transfer Agent)
Exeocator, (iumrdian, Administrutor, &o.
Trkes entirs charge of Renl and Personnl
Estatos, Acts aa Fiscal Agont for Bintes,
Mamiclpalltios, and Corporations, Legal
Dopoultary for Court and Trust Funds.
Tuterentnllowed on Deposita. Chocke pass
through the Now York Cleariog-llouse,
Moneyleancdeon bond and merigage. Ivsues
Firet Mertgage Trust Gold Bondo.

OI‘I'ICI'ES.
. Young.. i i:
nltvr aunizo s ;rﬂ- res
u mpsen, d rr"l‘ﬂ'i ::t
'?z"ﬁ i Pric
st Tregsurer
lrl Iur sol. Hec culn

I 3
Hatuuel D. Bahooe
rm!mol n Illrlnn mmu E. Klasel,
Q. Ledyard il a v Lasher Kountas,
Dumont Clarkes, Chnrlton T, Lewln,
Charles T Tiln lv’
Willlam P. Disan,
L!nld Dows, ir..

Rictard A. MetCardy,
beodore Marford,
Hohert Olyphnnt,

obert A Grannise, Caarlen M. Pratt,
a. 0. Haven. jr., Jamen Tl penn,
Clnrles It Hendernon, Fbeu B. Thituna,

Jamep 3. HINLL Georgh W, ‘lnuu‘
Mortgage Investors

can secure choice mortgages and absolute
wnfety of principal and intercst by pur-
clinsing Ihl.' aranteed mortgages of this
compuny. Alargenumber always on hand
for immedinte sale, saving investors loss
of intervst by lleluy

BoNDs MORT(AGE GUARANTEE (0-

146 Brondwoy 175 Remsoen §t.,
Now Vork, Brooklyn.

CAPITAL & SURPLUS, §1,380,000,

DIRECTOIS:
George . Willlnus, Willimin M, Ingraham,
Alexauder E Orr, Jobn J. Tacker,
acob H. Bohif, Willinm Lutumis,

ohn W, Bterling, Jumen D, Lynch,
Chirlos . Houderson, il njan it Hicks,
Charles 8, Brown, Jullen T, Davies,
Fro ﬂ'l.l'li Potter, l"ul.ll [+ llnﬂlu a1,
el ‘resman saley O uuh.
him D. \\uu.m-

WILLIAM B. ISHA ].ITI‘!‘ JOKIRT,
Pl'r-sld.o:lt jee-Proaldent.
CLARENCE M. KELSEY, 24 "ll:&l resident

FIRANK IIAII.'F'Y n.un'm “FLT 'EJI.

l:ulumhus. Samluskv & Ho Hucklng

REORGANIZATION.

At the request of numerous holders of sacuritios
the undersigued Ce Ittee has oxtonded the time
for the depoalt of mecuritios under the play of reur-
wanieation of May 13, 1808, Lo and including July
16th, 1868, after which time no deposits will Yo ro-
calved except upon terms o bo prescribed by the
Committos,

l..‘ul 15 I-I‘l‘?}h ERl, \l D,
L1

l.I‘ \
% l Itl.l!l.,

t!ll.’ Il’alll It
NRY W, PUTNAM, Jr.,
lumllllltea.

BEWALD, GUTHNIE & HTEFLIL Counel,

ALYIN W, KIREUH, bec'y, 130 Browdwey,

_ New York, Juue 24, I8,
HANKING HOUSE OF

HAIGHT & FREESE

63 BROADWAY, NEW YORK.
Bontan, HG Sinta st Fhila, 403 Walnut st.
Faecitn nnl- :- i
BTOUKH, BONDE, (lll AIN, COTTON, FROVIKIONH,
lnln.lun i s b par cont. niadlogms, 114,
e “ir saantial vekie s Bidin o bl B
) yOu doal 1h ke DNDOFant an selocting the

.-.1| l-- .mn g Mannial, sl rn e,
Tirseh 0l oy en York
1] UI \ \l.lllhl""l I}Illhtru B e b ol

HENRY CLEWS & CO.,

HANKERS,
11, 18, 16, andd 17 Hrond St

Members N. Y. Stock Exchange.

Crdies exmeuted for et or o margin,  Io.
terest allowod on dey o nu!-]nl 1o vhisek at might,

Act ks Floancisl Ag L_ Curporstiousand Luyes
(402 PIFTH AV, sor, 301h K,
| a%7 1|u'!ll AV h'm lll-]'

Silk K
LUUATWAY, cor, |
ur lwu\ a: \Ius

| |. O T w

Hraneh Ot --g.‘ _l.
I Mo,

- B

RAaviEr & $1 m.IT

1 Nassau Street, Cor. Wall St,

I New York Btock Lxchange,
Membera of | New York Cotton Bachange,
l, Chicago Bourd ofTrade.

Orders executed on above Exchanges In

BONDS, STOCKS, COTTON, BRAIN.

STANDARD DISTILLING
. & DISTRIBUTING GUHPANY

por oent. Fooformed wnd Cononen mio riem

Lllhlll;l‘.ﬂ Q. EY & hol\u

Members of ‘!: Y. Ktoek [."u hange,

ShB Norfulk & Went 1d4 1dl 1dls 144
Batl Norfolk & W, B1%h L1 &1 &H1%
AGGHES Nurtliern Pac.. 2uls  30% 2BN 290% !
annsn Nathorn Veep TO Tus Urls OUN
1260 Ontarto & Weat 16 184 14w 1564
Q0w KENpP., Tt 71 7l 71
1o Ongon HEL.... 20W 204 204 204
1010 Pauine Mall. ... BUN 284 BHN 2K
HUO Yoo, Dec & By 14 1IN 13 14
200 Pacific Count... 343 HaM 34N S4%
Uid Pao Coumt 1 p.. BEO 81 Bb 81

ToPae Commt 2 p.. BUM dUN OUN HOM
T RMWARU AT AT 170 170
st Bl Pl O el D8 B12 1ud 2114
bgto AL RS L daN ddls dud ded'e
Pl CeB LY Ul 0o ub gy
TR CHETTISE | S B S . T W | 17
Coud Tenne LH. . 306% 110 1104 1108
gosie People's UK C Dbl DUM DOW DD
100 Quickellver p.. 4] L¢] (4] (i}
2070 Beading 19 104 18N 10
Adon Boadivg tutp. dUN Ul 6N 40K
JUnD Meading 20 i, 24 g3 48N 28
W25 Mo Cirsude W, 27 2TM BY 274
L Mk 4d W prd ug 08 06N 66X
R 6 [ 8 b
dl Bt Lo W i, 11 11 10M 10%
TAE A sl TY% TTW 70 T8
WSt M & M. 14l ldE 142 148
000 plahidand M. 076 L.TH L.TO 17O
AU Houthern Paw,, 1OM LUM QN L@
008 Bouthero Bwy, 8l Bl BM' BK

LL 61k
'Mmt.llﬁul‘l Cortlasdl,

undsr the Flan, is now prepared to recelve dnwuiu
af ncurilies, mither sl ita ofMes, No, 120 Broadway,
in the City of New York, or at its Ageney, tha London
and Westminstar Hank, Limited, 41 Lothbury, Lon.
dop, England,

Coples of the Plan and Agr tof Roeorg
tion, and any further information dmired, may be
obtained at the oMcen of the undersigned, or at the
office of the Marcantils Trust Company or (ts London
agency abova siated,

Menkte. J. P. Morgan & Co.; Drown Brothers & o,
Paring, Magonn & Co.; Vermilys & Co.; and Spayar
& Co.of Wew York, and Messrs, J. B, Morgan & Co,;
Rrown, Bhipley & Co.; Daring Brotliers & Co,, Lim-
ftad; and Bpoyer Trrothers of London, bave (ssned
etronlar to the hondholdors whom they tespactivaly
reprensnnt, coples of which mar e oblaiued from
sald bankers oF from the undetsigned,

Dated New York, June 26, 1848,

KRPEYEWR & C0O,,
80 Nrod Street, New York,
RUNN, LOERI & U,
27 Tno Btroet, Xew York,
SI'EYER BROTHERS,
7 Lothbury, London,
Reorganization Aanagors.
BUWARD, GUTHRIE k STEELE,
EVALTS, CHUATE & BEAMAN,
Now York;
FRESHFIELDS & WILLIAMS,
Loudon,
lzation Alansgers.

C 1to Ru

To the Holders of Securities of the COLTM-
BUS AND CINCINNATI MIDLAND RAIL-
ROAD COMPANY; CENTRAL OHI0 RAYE-
ROADCOMPPANY; NEWALK, SOMERSET
AND STRAITSVILLE RAILROAD COM-
PANY] BANDUSKY, MANSFIELD AND
NEWARK BRAILROAD COMPANY;
SCHUYLKILL RIVER EASNT SIDE RAIL-
ROAD COMPANY; WINCHESTER AND
POTOMAC RAILHOAD COMPANY, AND
WINCHESTER AND STRASEUNG RAIL-
HOAD COMPANY:

Heferring to the Flan and Agreement for the Reor-
gantzation of tlie Baltimore and Olbo Railrond Come
prny dated June 23, 1808, the holders of the securi-
tivs of the sbove-named railronds are reguested to
communicata at onca with the undersigned Advisory
Commlttes, giving the amount of thetr holdiagn and
stating how the sanis are beld.

In order to deal with the holders of thess loassd
line securitios, It in deomed necossary to consider
oach cane soparately and upon its merits, After
hearing from’ the holders of & lurge proportion of
each clasn of seonrities, the mattar of adjustment
will be considerod.

LOUIS FITZGERALD,
EDWARD I, BACON,
HENRY BUDGE,
WILLIAM A. HEAD,
Advisory Committes,
ALVIN W. KRFECH, Beorotary.
120 Broadway, New York.
WILIJIAM C. GULLIVER, Counnmel,

Brooklyn Elevated Railroad Co.

REORGANIZATION,

TOTHE HOLDERS OF
First Mortgnge Ronds of the
BEASIDE AND HROOKLYN BRIDGE
ELEVATED RAILROAD CO.
Second Mortgnge Donds of the
BROOKLYN ELEVATED RAILROAD CO.
Second Mortigage Income Bonds of the
UNION ELEVATED RAILROAD CO.
Capital Stock of the
BROOKLYN ELEVATED RAILROAD CO.
TNieferring to the wivertlsement of this
Commbitee under dnte of Moy 14, 18508,
ealling for the FOUITH AND LAST IN-
RTALLMENT of the nmounts to he pald by
the above named security holders, NOTICE
IS HEREDY GIVEN that after JULY 11,
1808, no further deposits of snld securities
or amounts due thereon will be recelved ex-
cept on payuent of such penalty ns may be
fmpoped by this Commlittes,
NEW YULRK, Tunoe 24, 15u8.
F, ¥, Olvott,
Chalrmnn,
James T. Womlward,
Charles Pursons,
Ernst Thalmnnn,
Leounrd Lewisolin,
ADRIAN H. JOLINE, J. N. WALLACF, Soo'y.
Connsnl, né Wall Bt N, Y.

QCKERBAQ
¢ TrusTCO S*

4 FIFTR AVE, COR. 277
CAFITAL

Committee,

.m.moo
LEGAL DEPOSITORY
For Binie, Clty, and Court Moneys,
Inlerest Allowed on Time Deposits,
Checks passed thiough N, Y, Clearing-heuse,
Acts an Exeenter, Gunrdlen, or Admlulsirator of
Estatesn, aud as Recelver, Reglstrar, 'Uraoafer and
Financial Jnn fur ttates, Rsilroads aad Cerpo-

rativns, arate D purtmient with
.ll I-‘arl[llh-o for Ladica,
RORERT MACLAY, President.

CHANLES T. RARNEY, Vice-Prealdent,
Jlfmi'l'u T. HROWN, 24 Vice-Prealdent,
FREPYR L, ELDRIDGE, Sec, and Trras.

3 1‘.[ NIV TOWNSEND, A’ Socretary,
ALFRED D MACTAY, Aw't Treasurer

MANHATTAN TRVST
COMPANY.

WALL STREET, Cornar NASSAU,
NEW YORK.

Caplial & Surplus, - $1,500,000

OFFICERS,
JUHN [ WATERBUAY, Presidens,

AMOB T, TRuNon, | Vice-Eraidenta

CHARLES H, BMITH, Bearetary and Treasuren

W.HORTH DUANB, K,THAYER ROBB,
Asat, Becrotary, Asat. Troasuren

Government anp
Munici?al Bonds

BOUGHT AND SOL
Alse rLHﬂ'I“ MORTGAGE bnude of ostabs
Hahed Sionm wnd Streel nllways,
APFRAISEMENTY MADE 01l QUOLAVINONS
FPUMNIEHEL POILTILE PURCITARK, SALE, Ul
EXCHANGE OF aBUVE niJUBITIES
LANTA ON APPLICATION,

N. W. HARRIS & CO,,

81 NASBAU sr. A" Uemmerce Bldg.s

GREAT SORTHERN RAILWAY (O,
2720 Ping wipeok, Now York, May 2160 Iwr-

e Bodders of bhe COLEATERAL TH1S
lll }\I. BN of the G LUEAT NOWCR

WAY ut-!l\'ﬂ
Tk aomlorasity o I!‘u Ht '
O L P TR T O L
e O

Liter i
FHiin, wndd that nterest vil] coase Lo aroTite |l|r~u\.u
Trom thikt deie

Ly ordes of thy Board of Diyoetomy
W0, LY, Pronidest,

oAb Ni stheen Kailway Cr impany,
~ LOCOMOTIVES.
Richmond Locomotive and Hachtnl Works,
RICHMOND, VIRGINIA,
BINPLE QIR COMPOTND TSIV 10 THEH |
OWN Lo G0 0 =EECTETCAT NS |

Maodernly wquimwd mhicigan.
nuiial cupneily W0 locomatly s,
rois made satlsfucior
e turn{puudumu wolicited,

aad olber companiss, and as Agsnt for the
Registration of the atock, and fur the Lranslér of
Lha shares of Incorporated compantes

Undertakes ths axamiuation of properties offared
As security for bond lesues, and the shtalning of
esxpert lnformation concarnlng the nctunl facts and
prospects of reorgani zalion proposals,

Qualifed and ampowersd to act as atocutor,
Miminlstrator, trustes, guardlin, and aeslgnes, and
An recalver and cusodinn of funds undar orders of

Court-
Ww. I 'l'llt‘!’l‘lo'r'u > JPreel

« L OLM. . iaiinionion
BAMUEL M. JARVIN, v iy
ROLAND I, CONK 1.1%, | Vico-Presidenta
JAMEHE DUANE l.l‘i’lhl-'ll'l‘o'! STrast OMeer
B, L, Cl)'\lll‘l'i “ wNeornmry
F. C. PRESY ...n ouun Seoretary
B. R, IlAlnlm'l‘. o Liondon Hecratary
E. J. CMAPPELL,,. ....l.oulu Treasurap,

DIRECTORS:

Hon, JOAN 0. CARLISLE,

Fermer Secrotary of the Treasuryof tha U B
ROLAND R, CONKLIN,

VicaProstidenst of tho North Amerioan Trust Oo,
8. L. CONKLIN,

Becrctary of she North Ameriean Teniat Qo
0. W. DItAKE,

Treasurerof the Rlo Grande Western R'way Ooy
BAMUEL M. JARVIB,

Viee-Prealdant of the North Amarican Truat Co.
Bon, ADLAL E, STEVENSON,

Ex-Vice-President of the United States
TAGER SWAYNE,

Of Messra, 5wayne & Swayne,Connnellers-at-Law,
Hon, W, L. TRENHOLM,

. ¥ormer Comptrolier of the Currancy of the U. 8,

THE STATE TRUST CO.

100 BROADWAY.

Capital and Surplus, $1,800,000.

Acts ns Trustee, Hoglstrar, Transfer and
Fiscnl Agent of Corporations, sand as Ex-
ecutor, Administrator, Trustee, Gunrdion,
and Committen of Estates. Legal Deposi-
tory for Court and Trust Tuunds. Takes
Full Charge of Renl and Personal Estates.
Interest nllowed on deponits.

FRANRCIS 8. RANGA, Prosident.
W. A NASH, Vica President.
MAUINCE S, DECRER, Horrotary,
. M, PRANCIH, Treasturer.
H. B, BERRY, Trust OMcer.
TRUSTEES,
Charlos Saribaer,
Churles To Ti¥any,

Willls 8. Painn,
Hunry H, Cook,

Walter &, Johnaton, teorge W, Whita,
Joweph N. Hellnek, Parcival Ehuulh.‘
Edwin A, MoAlpin, Franeis 8, Hangw,
Andrew Mills Fratiels Lyude Stetaon,
Willlsm A. Nash, I ..u ad A. Mclutyre,
Genrgo Funh‘r Panbolly, ¥« \ B F,

3. D Prohist, ¥, MeCook,
Hunry Steers \ Iy ﬁ:-mh
Georgs W, ruintah! i'lml F. Ryan.
Forrest H. Parker

High Grada Investment Securlties,

SUITARLE I'on

TRUSTEES, INSTITUTIONS, AND
PRIVATE INVESTORS.

FOR SALE By

REDMOND, KERR & CO.,

BANKEHRS AND BOND DEALERS,
Members New York Stock Exchange.
List of ourrent offerings sent upon application,

41 Wall 8t., New York,

HOLMES & CO.,,

EMPIRE BUILDING, 717BROADWAY, N, Y.

Members of the N, Y. Stock Exchange.

Recelve wecounts and doposits of firwe, indevidunls,
ote., and allow interent on daily halances,

Hily und sell for cash oF carry on margin ot Iowast
rates of Interest on the New York, Philadelphla,
Tostan and Ohicago Stock Exchingos, Stooks, Tonda,
Graln, Cotton, et

Brach Ofice: GRAND UNION HOTEL, Saratogs. _

Haskins & Sells,

Certified Public Accountants,
NO._30 _BROAD ST., NEW YORK,

:ﬂmkfrs aiui ﬁrah:rs. L

BALTIMORE &0HI0

new securities

deliverable when issued.
DEALT IN BY

P. J. GOODHART & CO.,

38 WALL STREET,

" KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York.
Deposit arcounts recelvod,
Advances mude apon ruilrond,
municipal und other approved gecuritios,

Letters of Credit Issued.
I!h'td-tndi and .'-Jlmtmit.

Nnur lurk Ilrlllu‘ mnl }"nrklug (‘Dmpun),

46 Park Plaon, \cw \ ark, Juun 26the 1814,
i e July |, Eeis nl!’u ooper cnpt, Morts
Bititurs Wonds of lfrl.- Company will by pndd,
1 wrtibation, on il atteg Tf i1 dals l' Lueutice
u!llcklll-h-lhlLalnq!l o Al Eherigel w

WM. I.\II 15, m.mu\rr

1‘1 e Mor hanie JI'I Hnliber t umpnlu’.
22 MURKAY STHEET, X1IW Yo A0, IHA,
Conpons due .lul) ' 1 lhuri Wi Im lm.
Gold Honds of this ulnpnnly will b pwid gy e
ertation un snd sfter that uln st the afie I
Knlvkerbocker Trist Com L. ¥o 0 Dowdway, New
York. WILLIAM 12 DAIRD, Trasiivor.

THE PACIFIC U \'\l COMPANY,
N JHE, e 23nt. 1 RioH
Allivulu nd of I'I\l"l uh e !lr-l I‘-
forped Block w, Lo TR tlll Y
Lot himdwn

e

0 nl t £

i.. aiilu al 1} M .||-.1
amnpaty, ob and pfieg .luh .'-'th Iaun, 1L Klag
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